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/LHEH�/HVHULQQHQ�XQG�/HVHU� 
 
LP� +HUEVW� NRQQWHQ� ZLU� LQVJH�
VDPW����Å(UVWNODVVOHU´�DXV�GHU�
96�+DXV� XQG�96�$LFK-$VVDFK�
EHL� XQV� KHU]OLFK� ZLOONRPPHQ�
KHL�HQ�� )�U� XQVHUH� QHXHQ�
6FK�OHU,QQHQ� JLEW� HV� GDEHL�
HLQH� %HVRQGHUKHLW�� VLH� G�UIHQ�
GDV� HUVWH� 6FKXOMDKU� DQ� XQVH�
UHU�6FKXOH�LQ�GHQ�VRJHQDQQWHQ�
Å+RO]NODVVHQ´� YHUEULQJHQ�� 8Q�
VHUH� Å+RO]NODVVHQ´� VLQG� .ODV�
VHQUlXPH� PLW� *HVWDOWXQJVHOH�
PHQWHQ� DXV� =LUEHQKRO]�� ZHO�
FKH� QDFKZHLVOLFK� I�U� %HUXKL�
JXQJ� XQWHU� GHQ� 6FK�OHU,QQHQ�
XQG� /HKUHU,QQHQ� VRUJHQ� VRO�
OHQ� 
'DV�HUVWH�6HPHVWHU�VWDQG�QH�
EHQ� GHU� %HZlOWLJXQJ� GHU�
FRURQDEHGLQJWHQ� +HUDXVIRU�
GHUXQJHQ� LP� =HLFKHQ� GHU� Sl�

GDJRJLVFKHQ� :HLWHUHQWZLFN�
OXQJ�XQG�0RGHUQLVLHUXQJ�XQVH�
UHV� 6FKXOVWDQGRUWHV�� (LQ�
Å+LJKOLJKW´� VWHOOWH� GDEHL� GLH�
$XVVWDWWXQJ� GHU� 6FK�OHU,Q�
QHQ�GHU� ���	����.ODVVHQ�PLW� L�
3DGV� GDU�� ZHOFKH� LP� 5DKPHQ�
GHU� 'LJLWDOLVLHUXQJVRIIHQVLYH�
GHV� %XQGHV� I�U� GLH� 6FK�OH�
U,QQHQ�]XU�9HUI�JXQJ�JHVWHOOW�
ZXUGHQ� 
,P� 'DFKJHVFKR�� ZXUGH� HLQ�
*UXSSHQUDXP� ]X� HLQHP� PXOWL�
PHGLDOHQ� 3UlVHQWDWLRQV-� XQG�
/HUQUDXP�XPIXQNWLRQLHUW��6R�
PLW� N|QQHQ� XQVHUH� /HKUHU,Q�
QHQ�LQ�GLHVHP�QHXHQ�/HUQUDXP�
8QWHUULFKWVLQKDOWH� DXI� GHP�
PRGHUQVWHQ� 6WDQG� GHU� 7HFK�
QLN�SUlVHQWLHUHQ�� 

,Q�GLHVHU�$XVJDEH�HUZDUWHQ�
HXFK�VSDQQHQGH�%HULFKWH�]X�
DNWXHOOHQ�(QWZLFNOXQJHQ�XQG�
3URMHNWHQ� DXV� GHP� VFKXOL�
VFKHQ� $OOWDJ� DQ� XQVHUHU�
6FKXOH�� +HU]OLFK� EHGDQNHQ�
P|FKWH� LFK� PLFK� EHL� XQVH�
UHP� /HKUHUWHDP� XQG� GHQ�
6FK�OHUUHGDNWHXU,QQHQ�� GLH�
]XP�*HOLQJHQ�GHU����$XVJD�
EH� XQVHUHU� 6FKXO]HLWXQJ�
EHLJHWUDJHQ�KDEHQ� 
,FK� Z�QVFKH� HXFK� YLHO� (U�
IROJ�XQG�*HVXQGKHLW�I�U�GDV�
��� 6HPHVWHU� XQG� QDW�UOLFK�
YLHO�6SD��EHLP�/HVHQ�� 
 
'LU��$OEHUW�(GOLQJHU 

L3DGV�I�U�GLH�6FK�OHU,QQHQ�GHU����XQG����.ODVVHQ� 
�'LJLWDOH� *UXQGELOGXQJ��
�EHUUHLFKW� XQG� VRJOHLFK� LQ�
%HWULHE� JHQRPPHQ�� 'LH�
6FK�OHU,QQHQ� KDWWHQ� VLFKW�
OLFK� JUR�H� )UHXGH� GDUDQ� XQG�
VLQG� QXQ� LP� %HVLW]� HLQHV� HL�
JHQHQ� L3DGV� VDPW� 7DVWDWXU�
XQG�6WLIW�� 
6RPLW�VWHKHQ�LQVJHVDPW�DOOHQ�
��� 6FK�OHU,QQHQ� GHU� ��� 	� ���
.ODVVHQ� GLH� QHXHQ� GLJLWDOHQ�
$UEHLWVZHUN]HXJH� I�U� GHQ�
(LQVDW]� LP� 8QWHUULFKW� DEHU�
DXFK�SULYDW�]XU�9HUI�JXQJ� 

6HLWH��� 6FK�OHUVDFKH 

9RUZRUW�XQVHUHV�+HUUQ�'LUHNWRUV 

'HU� (UZHUE� YRQ� GLJLWDOHQ�
.RPSHWHQ]HQ� XQVHUHU� 6FK��
OHU,QQHQ� VWHOOW� HLQH�ZLFKWLJH�
SlGDJRJLVFKH�*UXQGVlXOH�GHU�
0LWWHOVFKXOH� +DXV� GDU�� %H�
UHLWV�LQ�GHU�HUVWHQ�XQG�]ZHL�
WHQ� .ODVVH� HUOHUQHQ� GLH�
6FK�OHU,QQHQ� LP� )DFK�
Å'LJLWDOH� *UXQGELOGXQJ´� GLH�
%DVLFV� YRP� (LQVFKDOWHQ� GHV�
&RPSXWHUV�ELV�KLQ�]X�WHFKQL�
VFKHQ� 3UREOHPO|VXQJHQ� NHQ�

QHQ�� 1XQ� IROJW� GHU� QlFKVWH�
:HLWHUHQWZLFNOXQJVVFKULWW�DQ�
XQVHUHU� 6FKXOH�� $E� GLHVHP�
6FKXOMDKU� HUKDOWHQ� GLH� 6FK��
OHU,QQHQ�GHU�HUVWHQ�XQG�]ZHL�
WHQ� .ODVVHQ� LP� 5DKPHQ� GHU�
*HUlWHEHVFKDIIXQJVLQLWLDWLYH�
GHV�%XQGHV�HLQ�HLJHQHV�L3DG� 
,Q� GHU� ��� 1RYHPEHUZRFKH�
ZDU� HV� HQGOLFK� VRZHLW�� 'LH�
QHXHQ�L3DGV�ZXUGHQ�DQ�XQVHUH�
6FK�OHU,QQHQ�GHU����	����.ODV�
VHQ� LQ�GHU�8QWHUULFKWVVWXQGH�



6FK�OHUVDFKH 6HLWH��� 

 
 
 
 

8P� GHQ� 6FK�OHU,QQHQ� HLQHQ�
SUD[LVQDKHQ�(LQEOLFN� LQ�GLH�%H�
UXIV-� XQG� $UEHLWVZHOW� ]X� HU�
P|JOLFKHQ�� ZXUGH� DXFK� LQ� GLH�
VHP� 6FKXOMDKU� GDV� 3URMHNW�
�%HUXIVSUDNWLVFKH� 7DJH�� I�U�
GLH� 6FK�OHU,QQHQ� GHU� ��� .ODV�
VHQ� GXUFKJHI�KUW�� $OV� 9RUEH�
UHLWXQJ� DXI� GLH� I�QIWlJLJH� %H�
WULHEVHUNXQGXQJ� ZXUGHQ� GLH�
6FK�OHU,QQHQ� LP� 5DKPHQ� GHV�
%HUXIVRULHQWLHUXQJVXQWHUULFK�
WHV� JH]LHOW� DXI� GLH� %HWULHEH�
YRUEHUHLWHW� XQG� HLQ� 9RUVWHO�
OXQJVWUDLQLQJ� DEVROYLHUW�� :HL�
WHUV�ZXUGHQ� LP�8QWHUULFKWVJH�
JHQVWDQG�'HXWVFK�%HZHUEXQJV�

PDSSHQ� HUVWHOOW�� ,Q� GHU� :RFKH�
YRQ� ��� 2NWREHU� ELV� ��� 2NWREHU�
����� JLQJ� HV� GDQQ� DE� LQ� GLH� %H�
WULHEH�XQG�XQVHUH����6FK�OHU,Q�
QHQ� GHU� ��� .ODVVHQ�
�VFKQXSSHUWHQ��3UD[LVOXIW� LQ�GHQ�
YHUVFKLHGHQVWHQ�%HWULHEHQ� 
'DEHL�OHUQWHQ�VLH�]�%��GLH�%HUXIV�
JUXSSHQ� %DX�� $UFKLWHNWXU�� %�UR��
+DQGHO�� (U]LHKXQJ�� %LOGXQJ�� *H�
VXQGKHLW��('9��0DVFKLQHQ��)DKU�
]HXJH�� 0HGLHQ�� 'UXFN� XQG� 7RX�
ULVPXV�NHQQHQ��1DFK�I�QI�HUOHE�
QLVUHLFKHQ� 7DJHQ� �/HDUQLQJ� E\�
GRLQJ�� JLQJ� HV� GDQQ� PLW� HLQHU�
9LHO]DKO� DQ� (LQGU�FNHQ� I�U� GHQ�
HLJHQHQ� P|JOLFKHQ� EHUXIOLFKHQ�

%HUXIVSUDNWLVFKH�7DJH�GHU����.ODVVHQ 

,Q� GLHVHP� 6FKXOMDKU� ZXUGH�
LP�2NWREHU�GHU�*UXSSHQUDXP�
LP� 'DFKJHVFKR�� ]X� HLQHP�
PXOWLPHGLDOHQ� 3UlVHQWDWLRQV-�
XQG� /HUQUDXP� XPIXQNWLR�
QLHUW��'DV�=HQWUXP�GHV�5DX�
PHV� ELOGHW� GDEHL� HLQH� LQWHU�
DNWLYH� 7DIHO�� GLH� HV� P|JOLFK�
PDFKW�� GDVV� VLFK�GLH�6FK�OH�
U,QQHQ� PLW� GHQ� QHXHQ� L3DGV�

1HXHU�PXOWLPHGLDOHU�/HUQUDXP�DQ�XQVHUHU�6FKXOH 
YHUELQGHQ� N|QQHQ� XQG� GLH�
/HUQHUJHEQLVVH�LQ�(FKW]HLW�DQ�
GHU�7DIHO�SUlVHQWLHUW�ZHUGHQ�
N|QQHQ� 
:HLWHUV� VWHKHQ� XQVHUHQ�
6FK�OHU,QQHQ� LQ� GHU� HLQHQ�
5DXPKlOIWH� I�U� GLH� (UDUEHL�
WXQJ� YRQ� 8QWHUULFKWVLQKDOWHQ�
(LQ]HOWLVFKH� ]XU� 9HUI�JXQJ��
ZlKUHQG�LQ�GHU�DQGHUHQ�5DXP�

KlOIWH� NUHDWLY� JHIRUPWH�
*UXSSHQDUEHLWVWLVFKH� 3ODW]�
ILQGHQ� 
)�U� XQVHU� /HKUHU,QQHQ-
7HDP�HU|IIQHW�VLFK�PLW�GHP�
QHXHQ� /HUQUDXP� HLQH� ZHLWH�
UH�0|JOLFKNHLW��8QWHUULFKWV�
LQKDOWH�DXI�GHP�PRGHUQVWHQ�
6WDQG� GHU� 7HFKQLN� SUlVHQ�
WLHUHQ�]X�N|QQHQ�� 

:HJ� ZLHGHU� ]XU�FN� LQ� GLH�
6FKXOEDQN�� 
'LH�6FK�OHU,QQHQ�XQG�GLH�.ODV�
VHQYRUVWlQGH� GHU� ��� .ODVVHQ�
$JQHV� .U|OO� ��D�� XQG� +HLGL�
+D\GHU� ��E�� VRZLH� %HUXIVRUL�
HQWLHUXQJVOHKUHULQ�6\OYLD�3LFK�
OPD\HU� EHGDQNHQ� VLFK� VHKU�
KHU]OLFK�EHL�GHQ�8QWHUQHKPHUQ�
	�,QVWLWXWLRQHQ I�U�GLH�3UD[LV�
ZRFKH� XQG� GLH� YLHOHQ� SRVLWLYHQ�
5�FNPHOGXQJHQ� EHL� GHQ� %HVX�
FKHQ�LQ�GHQ�%HWULHEHQ�� 



 
 

6HLWH��� 

�3URMHNWWDJH 

 

 
�� .ODVVHQ 

'LH� HUVWHQ� .ODVVHQ� DUEHLWHWHQ�
]XP� 7KHPD� �%HKLQGHUXQJ�� LQ�
GHQ� 3URMHNWWDJHQ�� $XI� DOOHQ�
(EHQHQ�NRQQWH�GDV�7KHPD�HU�
DUEHLWHW�ZHUGHQ�� 

'LH� 6FK�OHU,QQHQ� NRQQWHQ�
VLFK� DQKDQG�GLYHUVHU�0DWHUL�
DOLHQ�XQG�*HJHQVWlQGH�]�%�� LQ�
GLH� /DJH� HLQHV� 5ROOVWXKOIDK�
UHUV�KLQHLQYHUVHW]HQ�� 

 

6FK�OHUVDFKH 

 

 

$XFK� GDV� JHPHLQVDPH�0LW�
HLQDQGHU�XQG�GLH�.ODVVHQJH�
PHLQVFKDIW� VWDQGHQ� LQ� GLH�
VHQ� 7DJHQ� DXI� GHP� 3UR�
JUDPP� � 



 

 

 

6FK�OHUVDFKH 6HLWH��� 

 

 

3URMHNWWDJH 
���.ODVVHQ 

,Q� GHQ� �� 3URMHNWWDJHQ� HU�
OHUQWHQ� GLH� 6FK�OHU� XQG�
6FK�OHULQQHQ� GHU� �WHQ� .ODV�
VH� DQKDQG� � GHU� 0LFURELW�
6RIWZDUH� GDV� 3URJUDPPLH�
UHQ� XQG� GXUIWHQ� GLHVHQ� &KLS�
GDQQ� LQ� HLQHQ� 5RERWHU� HLQ�
EDXHQ� 
$P� HUVWHQ� 3URMHNWWDJ� ZXU�
GHQ�GLH�6FK�OHU�XQG�6FK�OH�
ULQQHQ� PLW� GHP� 7KHPD� YHU�
WUDXW� JHPDFKW�� 'D]X� ZXUGH�

PLWKLOIH� HLQHU� *HVFKLFKWH� GLH�
0LFURELWV� HUNOlUW� XQG� GLH�
6RIWZDUH� QlKHUJHEUDFKW�� 'DV�
3URJUDPPLHUHQ� DXI� GHU� ,QWHU�
QHWVHLWH� 0LFURELW� ZXUGH� DQ�
GLHVHP�7DJ�VFKRQ�IOHL�LJ�JH�EW� 
 
$P�'RQQHUVWDJ�GUHKWH�VLFK�DO�
OHV� UXQG� XP� GHQ� 5RERWHU�� GLH�
YRUSURJUDPPLHUWHQ� 0LFURELWV�
ZXUGHQ�QXQ�LQ�GLH�5RERWHU�HLQ�
JHVHW]W�XQG�MH�QDFKGHP�ZHOFKH�

%HIHKOH� GLH� .LQGHU� SURJUDP�
PLHUW�KDWWHQ��GUHKWH� VLFK�GLH�
VHU�� PD�� GLH� 7HPSHUDWXU� RGHU�
EHZHJWH� VLFK�� =XVlW]OLFK� ZXU�
GHQ�3ODNDWH�JHVWDOWHW�XQG�NOHL�
QH�5RERWHU�JHEDVWHOW�� 
,P� 9RUGHUJUXQG� GHU� EHLGHQ�
7DJH�VWDQGHQ�.UHDWLYLWlW��6SD��
XQG�)UHXGH�DP�3URJUDPPLHUHQ�� 

 

 



'LH� ��� .ODVVH� EHVFKlIWLJWH�
VLFK� LP� 5DKPHQ� GHU� 3URMHNW�
WDJH� PLW� GHP� 7KHPD�� �:LH�
JHKW�HV�QDFK�GHU�0LWWHOVFKXOH�
ZHLWHU"��:DV� VLQG�PHLQH� 3Ol�
QH�XQG�=LHOH�I�U�GLH�=XNXQIW"� 

$X�HUGHP�ZXUGH�GLH�:LHQZR�
FKH� YRUEHUHLWHW� XQG� ,QWHUHV�
VDQWHV� XQG� :LVVHQVZHUWHV�

]XP�7KHPD�HUDUEHLWHW��'XUFK�
,QWHUQHWUHFKHUFKHQ� ZXUGHQ�
YLHOH� ,QIRUPDWLRQHQ� ]X� XQVH�
UHU�%XQGHVKDXSWVWDGW�:LHQ�LQ�
DQVSUHFKHQGHQ�3UlVHQWDWLRQHQ�
XQG� 3ODNDWHQ� YHUDUEHLWHW�� (LQ�
+LJKOLJKW� GLHVHU� 3URMHNWWDJH�
ZDU� HLQ� )LOPGUHK� PLW� %�UJHU�
PHLVWHU� 'U�� 0LFKDHO� /XGZLJ�

�)DELDQ� 3LFKOHU��� GHU� HLQHU�
DXVOlQGLVFKHQ� 'HOHJDWLRQ�
GXUFK� VHLQH� 6WDGWUlWH� DOOH�
6HKHQVZ�UGLJNHLWHQ� :LHQV�
YRUVWHOOWH� 

1DW�UOLFK� VWDQG� DXFK� GLH�
6WlUNXQJ� GHU� .ODVVHQJH�
PHLQVFKDIW� LQ� GLHVHQ� 7DJHQ�
LP�9RUGHUJUXQG� � 

6HLWH��� 6FK�OHUVDFKH 

3URMHNWWDJH 
 

���.ODVVH 

 



ZHUWH��EHU�GLH�+DXSWVWDGW�YRQ�
gVWHUUHLFK�HUDUEHLWHW��(V�ZXU�
GH LQ� .OHLQJUXSSHQ� JHDUEHLWHW�
XQG�WROOH�:LHQSODNDWH�HUVWHOOW��
$X�HUGHP� ZXUGH� HLQ� �(UVWH-
+LOIH-.XUV�� LP�$XVPD��YRQ���K�

'LH� ��� .ODVVHQ� KDEHQ� VLFK� LQ�
GHQ� 3URMHNWWDJHQ� PLW� GHP�
7KHPD� �:LHQZRFKH�� XQG�
�(UVWH-+LOIH-.XUV�� EHVFKlI�
WLJW�� 'D� HV� EDOG� QDFK� :LHQ�
JHKW�� ZXUGH� DOOHV� :LVVHQV�

DQJHERWHQ�� :LU� ZROOHQ� XQV�
UHFKW�KHU]OLFK�EHL�GHQ�$XV�
ELOGQHULQQHQ� )UDX� +D\GHU�
XQG�)UDX�.U|OO�EHGDQNHQ� � 

6FK�OHUVDFKH 6HLWH��� 

 

��������
3URMHNWWDJH 

 

����.ODVVHQ 

 

 



 
 

$P� )DVFKLQJVGLHQVWDJ�
JLQJ�HV�DQ�XQVHUHU�6FKXOH�
�EXQW� XQG� OXVWLJ�� ]X�� 'LH�
PHLVWHQ� 6FK�OHU,QQHQ�
KDEHQ� VLFK� YHUNOHLGHW�
XQG� LQ� GHQ� .ODVVHQ� ZXU�
GHQ�LQGLYLGXHOOH�3URJUDP�
PH� JHPDFKW�� 6R� ZDU� GLH�
�D� .ODVVH� EHLVSLHOVZHLVH�
DP�(LVODXISODW]� LQ�6FKOD�
GPLQJ��GLH��E�PDFKWH�HL�
QH� NOHLQH� 7DOHQWHVKRZ� LQ�
GHU� .ODVVH� XQG� GLH� �D�

6HLWH��� 6FK�OHUVDFKH  

YHUDQVWDOWHWH� HLQH�
6FKQLW]HOMDJG� GXUFKV�
+DXV�� 
'LH� �D� .ODVVH� Q�W]WH� GHQ�
9RUPLWWDJ�� XP� YHUVFKLH�
GHQH� %UHWW-� XQG� *HVHOO�
VFKDIWVVSLHOH�
�5HLVH� QDFK�
-HUXVDOHP��
$FWLYLW\�«��
DXV]XSURELH�
UHQ�� 1DW�U�
OLFK� JDE� HV�
DXFK� ZLHGHU�
OHFNHUH� )DVFKLQJVNUDSIHQ�
I�U�DOOH�.LQGHU�  

)DVFKLQJ 



+HXHU�PXVVWHQ� ZLU� DXI� HLQHQ�
%HVXFK� YRQ� XQVHUHP� OLHEHQ�
+HUUQ�3IDUUHU�$QGUHDV�/HFK�
QHU� DXV� &RURQD� EHGLQJWHQ�
0D�QDKPHQ� YHU]LFKWHQ� XQG�
GHVKDOE� VHJQHWH� XQVHUH� 5HOL�
JLRQVOHKUHULQ� )UDX� 7KLHU� LQ�
HLQHU� NOHLQHQ� 6HJHQVIHLHU� LP�
8QWHUULFKW� GLH� ZXQGHUVFK|�
QHQ� $GYHQWNUlQ]H� XQG� $G�

YHQWJHVWHFNH� 8QWHU� GHP�
0RWWR�� �:LU� ZROOHQ� HLQ� /LFKW�
I�U�DQGHUH�VHLQ��IDQGHQ�LQ�MH�
GHU� $GYHQWZRFKH� NXU]H� $Q�
GDFKWHQ� VWDWW�� GLH� XQV� GXUFK�
7H[WH��*HVFKLFKWHQ�XQG�PXVL�
NDOLVFKH�%HLWUlJH�DXI�GDV�*H�
EXUWVWDJVIHVW� XQVHUHV� +HUUQ�
-HVXV� YRUEHUHLWHWHQ� XQG� HLQ�
VWLPPHQ�VROOWHQ�� 

6FK�OHUVDFKH 6HLWH��� 

 

.ODVVHQDGYHQWNUDQ]VHJQXQJHQ� 

 
)ULHGHQVSURMHNW 

 
'LH�HUVWHQ�.ODVVHQ�GHU�06�+DXV�KD�
EHQ� XQV� DP� OHW]WHQ� 7DJ� YRU� GHQ�
:HLKQDFKWVIHULHQ� PLW� ]ZHL� WROOHQ��
VHOEVWJHVFKULHEHQHQ� 7KHDWHUVW��
FNHQ� �EHUUDVFKW�� :LU� ZDUHQ� VHKU�
EHHLQGUXFNW�XQG�EHJHLVWHUW�  
 

����7KHDWHUDXII�KUXQJ��D����E 

'LH����XQG����.ODVVHQ�KDEHQ�LQ�
GHQ�EHLGHQ� OHW]WHQ�-DKUHQ� LP�
:HUNXQWHUULFKW� 3URGXNWH� I�U�
GHQ� :HLKQDFKWVPDUNW� KHUJH�
VWHOOW�� 'D� HV� DEHU� FRURQDEH�
GLQJW�QLFKW�P|JOLFK�ZDU��GLHVH�
DXI� HLQHP� :HLKQDFKWVPDUNW�
]X�YHUNDXIHQ��ZXUGHQ�GLH�3UR�
GXNWH�QXQ�LQ�GHU�6FKXOH�DQJH�

:HLKQDFKWVPDUNW�LQ�GHU�$XOD 
ERWHQ�� 'LH� 6FK�OHU,QQHQ� DO�
OHU� .ODVVHQ� NDXIWHQ� HLIULJ�
HLQ� XQG� GLH� )UHXGH� LVW� QXQ�
VHKU� JUR��� GD� GDV� *HOG� I�U�
GLH� .ODVVHQNDVVD� YHUZHQGHW�
ZLUG�  
(LQ� KHU]OLFKHV� 'DQNHVFK|Q�
DQ�DOOH�IOHL�LJHQ�(LQNlXIHU�  

VFKHKHQ� DXI� GHU� :HOW� EH�
U�KUW� XQV� DOOH� XQG� ZLU� DOV�
6FKXOH� YHUVXFKHQ�� EHVWP|J�
OLFK�DXI�GLH�6FK�OHU,QQHQ�HLQ�

]XJHKHQ� XQG� VHQVLEHO� GLHVHV�
7KHPD�]X�EHVSUHFKHQ�  
:LU� Z�QVFKHQ� XQV� DOOH� VR�
VHKU�� GDVV� )5,('(1� ZLHGHU�
HLQNHKUW��� 

,P� 5HOLJLRQVXQWHUULFKW� KDEHQ�
VLFK�GLH����XQG�GLH����.ODVVHQ�
PLW�GHP�7KHPD�)5,('(1�EH�
VFKlIWLJW�� 'DV� DNWXHOOH� *H�



� 

6HLWH���� 6FK�OHUVDFKH 

'

 
0RQVWHU-1lKNXUVH�� 7H[WLOHV�
:HUNHQ�� ��� .ODVVHQ� 
,P� )DFK� 7H[WLOHV� :HUNHQ� NRQQWHQ�
GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� GHU� ���
.ODVVH� EHLP� (QWZHUIHQ� HLQHV� 0RQV�
WHUV� LKUHU� .UHDWLYLWlW� IUHLHQ� /DXI�
ODVVHQ�� � 'LH� DXI� 3DSLHU� JHEUDFKWHQ�
8QJHKHXHU� ZXUGHQ� LP� ZHLWHUHQ� 3UR�
]HVV�PLW�+LOIH� GHU�1lKPDVFKLQH� XQG�

PLW� EXQWHQ� )OHHFHGHFNHQ� ]XP�
/HEHQ�HUZHFNW��'LH�6FK�OHULQQHQ�
XQG� 6FK�OHU� NRQQWHQ� LKUH� 1lK�
NHQQWQLVVH� DXV� GHP� OHW]WHQ�
6FKXOMDKU� DXIIULVFKHQ� XQG� GDEHL�
HQWVWDQGHQ� HLQ]LJDUWLJH� KDQGJH�
PDFKWH�.XVFKHOPRQVWHU�� GLH� ]HL�
JHQ�� GDVV� 0RQVWHU� QLFKW� LPPHU�
E|VH�VHLQ�P�VVHQ�� 

$XVSURELHUHQ�XQG�DQIDVVHQ�ZDU�GLH�
'HYLVH� EHLP� 3URMHNWWDJ� Å.UHDWLYH�
/HKUOLQJVZHOWHQ´�� $XI� YHUVFKLHGH�
QHQ� 0LQL-:HUNElQNHQ� NRQQWHQ� GLH�
6FK�OHULQQHQ� XQG� 6FK�OHU� PLW� 8Q�
WHUVW�W]XQJ� UHJLRQDOHU� 8QWHUQHK�
PHQ� ZHVHQWOLFKH� 7HFKQLNHQ��:HUN�
]HXJH� XQG� 0DWHULDOLHQ� YRQ� ]HKQ�

YHUVFKLHGHQHQ� /HKUEHUXIHQ� SUDN�
WLVFK�NHQQHQOHUQHQ��'XUFK�GDV� SUDN�
WLVFKH� (UOHEHQ� HUNHQQHQ� -XJHQGOL�
FKH�� ZHOFKHV� %HUXIVIHOG� LKQHQ� ]X�
VDJW�� 'DV� %HZXVVWVHLQ� I�U� 7DOHQWH�
XQG� QRFK� XQEHNDQQWH� %HUXIH� ZLUG�
JHZHFNW�  
  

5RERWHUDQKlQJHU�DXV�+RO]���
7HFKQLVFKHV�:HUNHQ� 
'DV� HUVWH� :HUNVW�FN�� GDV� XQVHUH�
(UVWNODVVOHU�LQ�GLHVHP�6FKXOMDKU�LP�
)DFK� 7HFKQLVFK� :HUNHQ� KHUJH�
VWHOOW� KDEHQ�� LVW� HLQ� NOHLQHU�� OXVWL�
JHU�5RERWHUDQKlQJHU�DXV�+RO]��%H�
YRU� PLW� GHP� SUDNWLVFKHQ� $UEHLWHQ�
EHJRQQHQ� ZXUGH�� HUKLHOWHQ� GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�HLQH�(LQ�
I�KUXQJ�LQ�GLH�8QIDOOYHUK�WXQJ�XQG�
GLH� 9HUZHQGXQJ� YHUVFKLHGHQHU�

.UHDWLYH�/HKUOLQJVZHOWHQ 

 

7HFKQLVFKHV�:HUNHQ��DE�����DE 

:HUN]HXJH� XQG� 0DVFKLQHQ� ZLH�
]XP� %HLVSLHO� GHU� 6WlQGHUERKUPD�
VFKLQH�� %HL� GHU� +HUVWHOOXQJ� NRQQ�
WHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU�
YHUVFKLHGHQH� +RO]YHUDUEHLWXQJV�
WHFKQLNHQ� ZLH� GDV� 6lJHQ�� 6FKOHL�
IHQ� XQG� %RKUHQ� DXVSURELHUHQ� XQG�
ULFKWLJ�DQZHQGHQ�� 

:LU�EHGDQNHQ�XQV�EHL�GHQ�IROJHQ�
GHQ� 8QWHUQHKPHQ� I�U� LKUH� 7HLO�
QDKPH�  
(XURVSDU�� /DQGPDUNW� 7HFKQLN�
&HQWHU���%DXXQWHUQHKPXQJ�*UD�
QLW� �)OLHVHQ�7ULQNHU ��5LQJKRI�
HU� (QHUJLHV\VWHPH �� 5DXPDXV�
VWDWWXQJ�0DLHU  

:RUNVKRS�Å/HEHQVNRPSHWHQ]HQ´ 
,P� =XJH� GHV� 6FKZHUSXQNWIDFKHV�
Å)LW�IRU�/LIH´�KLHOW�XQVHUH�6FKXOVR]L�
DODUEHLWHULQ� (OLVDEHWK� .HLQSUHFKW�
YRP� 9HUHLQ� 6(5$� - VR]LDOH� 'LHQVWH�
*PE+�-�PLW�GHQ�6FK�OHU,QQHQ�GHU����
8QG� ��� .ODVVHQ� GHQ� :RUNVKRS�

Å/HEHQVNRPSHWHQ]HQ´� DE��   
'DEHL� PDFKWHQ� VLFK� XQVHUH� 6FK�OH�
U,QQHQ�*HGDQNHQ��EHU�P|JOLFKH�.UL�
VHQVLWXDWLRQHQ�� LQ� GLH� 0HQVFKHQ� LP�
/DXIH� LKUHV� /HEHQV� VFKOLWWHUQ� N|QQ�
WHQ�� EDVWHOWHQ� HLQHQ� SHUV|QOLFKHQ�

5HVVRXUFHQIlFKHU� XQG� VWHOOWHQ�
5HFKHUFKHQ� ]X� 8QWHUVW�W]XQJV�
V\VWHPHQ� LP� (QQVWDO� E]Z�� LQ� GHU�
6WHLHUPDUN�DQ� 

)UHLH�5HGH 
,Q�GHU�OHW]WHQ�6FKXOZRFKH�YRU�GHQ�
:HLKQDFKWVIHULHQ� IUHXWH� VLFK� GLH�
�D� .ODVVH� �EHU� HLQ� ÅYHUIU�KWHV�
&KULVWNLQGO´�� ZHOFKHV� YRQ� +HUUQ�
7KRPDV� /|VFK� �5KHWRULN-7UDLQHU��
K|FKVWSHUV|QOLFK� DQ� GLH� -XJHQG�
�EHUUHLFKW�ZXUGH�  
'LH� 5HGH� LVW� YRQ� HLQHP� %XFK� PLW�
GHP� 7LWHO� Å)UHLH� 5HGH´� I�U� DOOH�
0LWVFK�OHU,QQHQ�  

'LHVH�WROOH�,GHH�PDQDJWH�$QQD-/HQD�
)XFKV�LQ�(LJHQUHJLH� �GDQNH�GDI�U�   
%HGDQNHQ� P|FKWHQ� ZLU� XQV� DXFK� EHL�
GHU� |UWOLFKHQ� )LUPD� Å.RWUDVFK´� I�U�
GDV�6SRQVRULQJ�   
:HUWYROOH�7LSSV�I�U�VHOEVWEHZXVVWHV�
$XIWUHWHQ� EHL� HLQHU� 3UlVHQWDWLRQ��
5HIHUDWH�� .|USHUVSUDFKH�� XVZ�� XQ�
WHUVW�W]HQ� QXQ� GLH� 0lGFKHQ� XQG�
%XUVFKHQ�EHL�LKUHP�6FKXODOOWDJ�  



���6FKXOVR]LDODUEHLW 

 )HXHU� KHL�� JHQXJ�
ZDU�� GRFK� VLH� WDW�
HV� QLFKW�� VLH� EDW�
GLH� +H[H�� HV� YRU�
]X]HLJHQ�� Å1DQX"�
+DW�VLH�LKUHQ�3ODQ�GXUFKVFKDXW"´��
GDFKWH� LFK�� ,FK� NDQQWH� GLHVHQ�
7ULFN�� GLH� +H[H� ZROOWH� VLH� DOV�
HUVWHV�EUDWHQ��6WDWWGHVVHQ�NOHW�
WHUWH�GLH�+H[H� LQ�GHQ�2IHQ�XQG�
*UHWHO� JDE� LKU� HLQHQ� KHIWLJHQ�
6WR�� XQG� VSHUUWH� VLH� HLQ��   
'LH�+H[H�PXVVWH�QXQ�LQ�GHU�+|OOH�
VFKPRUHQ� XQG� *UHWHO� KROWH� GHQ�
6FKO�VVHO�]XP�.lILJ��XP�JHPHLQ�
VDP�PLW�+lQVHO� ]X� IO�FKWHQ�� ,FK�
ZDU� HQGORV� JO�FNOLFK� XQG� VFKOLHI�
YRQ� GD� DQ� JHP�WOLFK� LQ� PHLQHP�
:DOG�LQ�GHU�+RIIQXQJ��GLH�.LQGHU�
KlWWHQ� HLQH� ZXQGHUVFK|QH� =X�
NXQIW�  
 
*ORULD�$QLFKKRIHU�	� 
/DXUD�+XEHU  

6HLWH���� 
6FK�OHUVDFKH 

+lQVHO�XQG�*UHWHO  
(V�ZDU�HLQPDO�HLQ�JDQ]�JHZ|KQOL�
FKHU� 7DJ�� 'LH� 6RQQH� VFKLHQ� DXI�
PHLQ� 'DFK�� GLH� 9|JHO� ]ZLWVFKHU�
WHQ� XQG� GLH� +H[H� IOXFKWH�� ZLH�
VHKU� VLH� .LQGHU� KDVVHQ� Z�UGH��
$EHU�ZDV�ZDU�GHQQ�QXU�ORV"�:HU�
NQDEEHUWH� DQ� PLU"� Å%HVWLPPW�
ZLHGHU� GLHVH� OlVWLJHQ� 9|JHO´��
GDFKWH� LFK�PLU«�'RFK�GDV�ZDUHQ�
VHKU� PHUNZ�UGLJH� 9|JHO�� XP� JH�
QDX�]X�VHLQ�-�]ZHL�NOHLQH��KXQJUL�
JH�.LQGHU��:DV�PDFKWHQ�VLH�KLHU�
VR� DOOHLQ� LP� :DOG"� +RIIHQWOLFK�
Z�UGH�HV�GLH�+H[H�QLFKW�EHPHU�
NHQ�� 'RFK� HV� ZDU� ]X� VSlW��
Å.QXVSHU�� NQXVSHU�� NQlXVFKHQ��
ZHU� NQXVSHUW� DQ� PHLQHP� +lXV�
FKHQ"´�� NUlFK]WH� GLH� +H[H�� 'LH�
.LQGHU� MHGRFK� DQWZRUWHWHQ� NOXJ��
Å'HU�:LQG��GHU�:LQG��GDV�KLPPOL�
VFKH�.LQG�´�$XFK�ZHQQ�VLH�DQ�PLU�
NQDEEHUWHQ�� LFK� YHU]LHK� LKQHQ��
VLH� VFKLHQHQ� VR� YHUORUHQ� XQG�
KXQJULJ�� 'LH� +H[H� EHZHJWH� VLFK�
DXV� PLU�� XQG� VDJWH� PLW� HLQHU�
IUHXQGOLFKHQ� 6WLPPH�� Å:DV�
PDFKW� LKU�GHQQ�VR�DOOHLQH� LP�WLH�
IHQ�:DOG"´�6LH�ERW�LKQHQ�DQ��HLQH�
:HLOH�KLHU�]X�EOHLEHQ�XQG�VLH�JDE�
LKQHQ� (VVHQ�� 'LHVH� IDOVFKH�
6FKODQJH��,FK�ZXVVWH�VFKRQ�JDQ]�
JHQDX�� ZDV� VLH� YRU� KDWWH�� Å+DOW�

GHQ� 0XQG�� +H[H�´�� GDFKWH� LFK�
PLU��$P�QlFKVWHQ�0RUJHQ�VSHUU�
WH�VLH�+lQVHO� LQ�GHQ�.lILJ��$FK��
GHU� .lILJ�� PHLQ� JXWHU�� DOWHU�
)UHXQG�� GHU� PXVVWH� VFKRQ� VHKU�
YLHO�PLWPDFKHQ�–�DQJHIDQJHQ�YRQ�
.LQGHUQ��GLH�DQ�LKP�KHUXPULVVHQ��
ELV� ]X� .LQGHUQ�� GLH� VLFK� LQ� GLH�
+RVH� PDFKWHQ��   
'LH�DUPH�*UHWHO�PXVVWH�7DJ�I�U�
7DJ� ]XVHKHQ� XQG� GDEHL� KHOIHQ��
ZLH�+lQVHO�JHPlVWHW�ZXUGH��,FK�
ZDU� VHKU� WUDXULJ� �EHU� GLHVHQ�
$QEOLFN�� GRFK� GLH� .LQGHU� ZDUHQ�
VHKU� VFKODX�� +lQVHO� KDWWH� EH�
UHLWV� EHPHUNW�� GDVV� GLH� +H[H�
IDVW� EOLQG� ZDU� XQG� WDW� VR�� DOV�
ZlUH� GHU� +�KQHUNQRFKHQ� VHLQ�
=HLJHILQJHU�� ,UJHQGZDQQ� ZXUGH�
HV�

GHU�+H[H�]X�QHUYLJ�� Å0LU� LVW�HV�
MHW]W�HJDO�� RE�HU� IHWW� RGHU�PD�
JHU� LVW�´�� VFKULH� GLH�+H[H�� Å'DV�
ZLUG� LKU� (QGH� VHLQ´�� GDFKWH� LFK�
PLU�� 'LH� .LQGHU� NRQQWHQ� QLFKW�
PHKU� HQWNRPPHQ��   
*UHWHO� VROOWH� QDFKVHKHQ�� RE� GDV�

3HUVSHNWLYHQZHFKVHO��������������� 

'LH�.RQWDNWH�]X�6FK�OHU,QQHQ��
/HKUHU,QQHQ�XQG�(OWHUQ�ZXUGHQ�
VSH]LHOO�DXFK�ZlKUHQG�GHU�
+RPHVFKRROLQJ-=HLW�YRQ�GHU�
6FKXOVR]LDODUEHLWHULQ�(OLVDEHWK�
.HLQSUHFKW��EHU�YHUVFKLHGHQH�
.DQlOH�JHKDOWHQ�XQG�JHSIOHJW��
=X�IL[HQ�(UUHLFKEDUNHLWV]HLWHQ�
YRQ�0RQWDJ�ELV�)UHLWDJ�VWDQG�
GLH�6FKXOVR]LDODUEHLWHULQ�DOV�
$QVSUHFKSDUWQHULQ�EHL�)UDJHQ��
6RUJHQ�XQG�3UREOHPHQ�WHOHIR�
QLVFK��SHU�(-0DLO��6LJQDO�XQG�
,QVWDJUDP�]XU�9HUI�JXQJ�� 
9LUWXHOOH��VFK�OHU,QQHQWUHIIV� 
,P�5DKPHQ�Z|FKHQWOLFKHU�YLU�
WXHOOHU��VFK�OHU,QQHQWUHIIV��

GLH�DP�1DFKPLWWDJ�YRQ�GHU�
6FKXOVR]LDODUEHLW��EHU�HLQH�
3ODWWIRUP�I�U�9LGHRWHOHIRQLH�
DQJHERWHQ�ZXUGHQ��KDWWHQ�GLH�
6FK�OHU,QQHQ�GLH�0|JOLFKNHLW��
VLFK�DXFK�DX�HUKDOE�GHU�
6FKXOH�PLW�LKUHQ�)UHXQG,QQHQ�
E]Z��PLW�0LWVFK�OHU,QQHQ�RQ�
OLQH�]X�WUHIIHQ��1HEHQ�YHU�
VFKLHGHQHQ�$NWLYLWlWHQ�ZLH�]��
%��GHP�*HVWDOWHQ�YRQ�.UDW]�
ELOGHUQ�]XP�7KHPD�*O�FNVPR�
PHQWH�XQG�HLQHP�.LQGHUUHFK�
WH-4XL]�EOLHEHQ�=HLW�XQG�
5DXP�]XP�4XDWVFKHQ��JH�
PHLQVDP�=HLW�YHUEULQJHQ�XQG�
/DFKHQ�� 

(OLVDEHWK�.HLQSUHFKW��%$� 
0RELO������������������� 
(-0DLO��HOLVDEHWK�NHLQSUHFKW#VHUD-OLH]HQ�DW� 
,QVWDJUDP��OLVL�NHLQSUHFKW� 
6SUHFKVWXQGHQ]HLWHQ�DQ�GHU�6FKXOH��� 

0RQWDJ�YRQ�
�����-������8KU�
0LWWZRFK�YRQ�
�����-������8KU��
XQG�QDFK�7HUPLQ�
YHUHLQEDUXQJ�� 

'LH�6FKXOVR]LDODUEHLW�LVW�YRQ� 
0RQWDJ�ELV�)UHLWDJ�HUUHLFKEDU�� 

���ZZZ�VHUD-OLH]HQ�DW� 



,PSUHVVXP� 
'HVLJQ�XQG�/D\RXW��0DULD�7KLHU 
&KHIUHGDNWHXU��%HUQG�7KLHU 
5HGDNWHXUH��'LU��$OEHUW�(GOLQJHU��0DULD�
(EHUKDUGW���$JQHV�.U|OO��7HUHVD�+RO]P�O�
OHU��%DUEDUD�)LVFKEDFKHU��6LOYLD�3LFKOPD�
\HU� 
6FK�OHUEHLWUlJH��*ORULD�$QLFKKRIHU��/DXUD�
+XEHU 
7LWHOELOG��/XLV�1HXEDFKHU 

:HLWHUH�,QIRV�]X�GHQ�$NWLYLWlWHQ�DQ�XQVHUHU�6FKXOH� 

ILQGHW�LKU�XQWHU��ZZZ�PV-KDXV�DW 

0HLQ� 1DPH� LVW�
$QQD�0DXUHU�XQG�
LFK� XQWHUULFKWH�
VHLW� HLQHP�KDOEHQ�
-DKU� DQ� GHU� 06�
+DXV� LP� (QQVWDO��
ZHVKDOE� PLFK� HL�
QLJH� VFKRQ� NHQ�
QHQJHOHUQW�KDEHQ��

,FK� P|FKWH� KLHU� QXQ� GLH� *HOHJHQ�
KHLW� QXW]HQ�� PLFK� QRFK� QlKHU� YRU�
]XVWHOOHQ��   
0HLQH� 6FKXO]HLW� YHUEUDFKWH� LFK�
QDFK� GHU� 9RONVVFKXOH� LQ� +DXV� LP�
*\PQDVLXP�LQ�6WDLQDFK��ZR�LFK�PHL�
QH�/LHEH�]X�6SUDFKHQ�XQG�.XOWXUHQ�
HQWGHFNWH�� 6R� NDP� HV� DXFK� GD]X��
GDVV� LFK� DQ� GHU� .DUO-)UDQ]HQV-
8QLYHUVLWlW� LQ� *UD]� 'HXWVFK� XQG�
5XVVLVFK�DXI�/HKUDPW�]X�VWXGLHUHQ�
EHJDQQ�� ,P� 5DKPHQ� PHLQHV� 6WXGL�
XPV� YHUEUDFKWH� LFK� LQVJHVDPW� HLQ�
-DKU�ODQJ�LQ�5XVVODQG��XP�GRUW�PHL�
QH�6SUDFKNHQQWQLVVH�]X�YHUEHVVHUQ�
XQG� 'HXWVFK� DOV� )UHPGVSUDFKH� ]X�
XQWHUULFKWHQ��1DFK�GHP�$EVFKOXVV�
PHLQHV� 6WXGLXPV� DUEHLWHWH� LFK� DQ�
GHU� 106� 6FKODGPLQJ� DOV� ,QWHJUD�
WLRQVOHKUHULQ�� 'LHVHV� 6FKXOMDKU�
ZHFKVHOWH� LFK� GDQQ� DQ� GLH� 06�
+DXV��ZR�LFK�XQWHU�DQGHUHP�GLH��E�
DOV�.ODVVHQYRUVWDQG�GXUFK�GLH�0LW�
WHOVFKXO]HLW� EHJOHLWHQ� GDUI��   
1DFK�GHP�8QWHUULFKWHQ�HUKROH� LFK�
PLFK� JHUQ� EHLP� 6SRUWHOQ� XQG� EHL�
NUHDWLYHQ�$NWLYLWlWHQ��ZLH�6WLFNHQ��
0DOHQ�XQG�%DVWHOQ��,Q�PHLQHU�)UHL�
]HLW� ELQ� LFK� DX�HUGHP� LQ� GLYHUVHQ�
9HUHLQHQ�WlWLJ��EDFNH�RIW�XQG�PXVL�
]LHUH�JHUQ�PLW�DQGHUHQ�/HXWHQ�   
$Q�GHU�06�+DXV�ELQ�LFK�VRZRKO�YRQ�
GHQ�6FK�OHU,QQHQ�DOV�DXFK�YRQ�GHQ�
/HKUHUNROOHJ,QQHQ� KHU]OLFKVW� DXI�
JHQRPPHQ� ZXUGH�� XQG� LFK� IUHXH�
PLFK�� GLH� .LQGHU� GXUFK� GLH� 6FKXO�
]HLW� EHJOHLWHQ� ]X� G�UIHQ� XQG� GDV�
6FKXOOHEHQ� I�U� VLH� VR� LQWHUHVVDQW��
OHKUUHLFK�XQG�VSDQQHQG�ZLH�P|JOLFK�
]X�JHVWDOWHQ�  

8QVHUH�QHXHQ�.ROOHJLQQHQ�VWHOOHQ�VLFK�YRU� 
0HLQ� 1DPH� LVW�
-XOLD� :LHVHU�
XQG� LFK� NRPPH�
DXV� GHU� 5DPVDX��
,FK� KDEH� YRU�
]ZHL� -DKUHQ�
PHLQ� /HKUDPWV�
VWXGLXP� DQ� GHU�
8QLYHUVLWlW�

*UD]�DEJHVFKORVVHQ�XQG�IUHXH�PLFK�
VHKU�� QDFK� HLQHP� -DKU� DQ� GHU�
9RONVVFKXOH� )LO]PRRV�� VHLW� +HUEVW�
HLQ�7HLO�GHV�/HKUHU,QQHQWHDPV�GHU�
06� +DXV� ]X� VHLQ�� ,Q� PHLQHU� )UHL�
]HLW�ELQ� LFK� YLHO� LP�)UHLHQ�XQG�GHQ�
%HUJHQ� XQWHUZHJV�� VHL� HV� LP� 6RP�
PHU� EHLP� :DQGHUQ�� RGHU� LP� :LQ�
WHU�EHLP�6FKL� IDKUHQ�XQG�/DQJODX�
IHQ��$QVRQVWHQ�QXW]H� LFK� MHGH�*H�
OHJHQKHLW� ]XP� 5HLVHQ�� ZR� LFK� DXFK�
PHLQ�:LVVHQ� LQ� PHLQHQ� )DFKEHUHL�
FKHQ� (QJOLVFK�� *HRJUDILH� XQG� *H�
VFKLFKWH�VWHWV�HUZHLWHUQ�NDQQ��,FK�
IUHXH�PLFK�VFKRQ�DXI�HLQ�ZHLWHUKLQ�
VFK|QHV�XQG�VSDQQHQGHV�6FKXOMDKU�� 

0HLQ� 1DPH� LVW�
0DULVD� +DQVHO�
XQG�LFK�XQWHUULFK�
WH� VHLW� $QIDQJ�
GHV� 6FKXOMDKUHV�
DOV� ,QWHJUDWLRQV�
OHKUHULQ� DQ� GHU�
0LWWHOVFKXOH�
+DXV� 
.XU]� ]X� PHLQHP�

:HUGHJDQJ�� 1DFK� GHP� $EVFKOXVV�
PHLQHV� 6WXGLXPV� Å/HKUDPW� I�U�
6RQGHUVFKXOHQ´� DQ� GHU� 3lGDJRJL�
VFKHQ� +RFKVFKXOH� *UD]� YHUEUDFK�
WH�LFK�PHLQH�HUVWHQ�EHLGHQ�'LHQVW�
MDKUH� DOV� NODVVHQI�KUHQGH� /HKUH�
ULQ� DQ� GHU� 6RQGHUVFKXOH� 6DDOIHO�
GHQ��'DQDFK�NDP�LFK�]XU�FN� LQ�GLH�
+HLPDW� XQG� XQWHUULFKWHWH� IDVW�
]ZHL� -DKUH� DQ� GHU� 106� �� XQG�
106� (U]KHU]RJ� -RKDQQ� 6FKODG�
PLQJ� 
1DFK� HLQHU� NXU]HQ� %DE\SDXVH� ELQ�
LFK�QXQ�VHLW�$QIDQJ�GHV�6FKXOMDK�
UHV�KLHU�DQ�GHU�6FKXOH�XQG�DQ�GHU�
9RONVVFKXOH�3UXJJHUQ� 
,Q�PHLQHU�)UHL]HLW�JHQLH�H� LFK�GLH�
=HLW� PLW� PHLQHU� )DPLOLH� XQG� EHL�
$XVIO�JHQ� 
,FK�IUHXH�PLFK�GDUDXI�GLH�6FK�OH�
U,QQHQ�ZHLWHUKLQ� LQ�GLHVHP�6FKXO�
MDKU�EHJOHLWHQ�]X�G�UIHQ� 


